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International Church of Copenhagen

Church Council's Statement

Today, the Church Council has considered and adopted the Annual Report for the International Church of
Copenhagen for the financial year 1 January 2018 - 31 December 2018.

The Annual Report is presented in accordance with the Danish Financial Statements Act and nr. 1283 of 15.
november 2018 of Trossamfundsregistret.

In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and financial position of
the community at 31 December 2018 and of the results of the community's operations for the financial year 1

January 2018 - 31 December 2018.

In our opinion, the Church Council's Review includes a true and fair account of the matters addressed in the
review.

Hellerup, 27 May 2019

Church Council

Sharon Miller
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International Church of Copenhagen

Auditor's Report on Compilation of Financial Statements

To the day-to-day council of the International Church of Copenhagen

We have compiled the Financial Statements of the International Church of Copenhagen for the financial year 1
January 2018 - 31 December 2018 based on the Church's bookkeeping and other information provided by it.

The Financial Statements comprise Accounting Policies, Income Statement, Balance Sheet and Notes.

We have completed the engagement of Compiling Financial Information in accordance with The International
Standards on Related Services, ISRS4410 (Revised), Compilation Engagements.

We have applied our professional expertise to assist you in the preparation and presentation of these Financial
Statementsin accordance with the Danish Financial Statements Act. We have complied with relevant provisionsin
the Danish Act on Auditors and Audit Firms as well as Danish Auditors' (FSR) ethical rules for auditors, including
principles of integrity, objectivity, professional competence and due care.

The Financial Statement and the accuracy and completeness of the information used to compile them are your
responsibility.

Since a compilation engagement regarding financial information is not an assurance engagement, we are not
required to verify the accuracy or completeness of the information you have given usin order for usto compile the
Financial Statements. Accordingly, we do not express an audit or review opinion on whether the Financial
Statements are prepared in accordance with the Danish Financial Accounts Act.

Klippinge, 27 May 2019

Bent Pedersen
Registered Public Accountant
mne10769
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International Church of Copenhagen

Church details

Church International Church of Copenhagen
Gjerlingsvej 10
2900 Hellerup

Telephone 39624785

CVRNo. 30213734

Financial year 1 January 2018 - 31 December 2018
Church Council Sharon Miller, President
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International Church of Copenhagen

Church Council's Review

The entity's principal activities
The entity's principal activities consist in an international, English-speaking, ecumenical ministry affiliated with the
Evangelical Lutheran Church in America, and in cooperation with the Evangelical Lutheran Church of Denmark.

Development in activities and financial matters

The entity's Income Statement of the financial year 1 January 2018 - 31 December 2018 shows a result of DKK
-199.367 and the Balance Sheet at 31 December 2018 a balance total of DKK 1.447.937 and an equity of DKK
1.399.081.

Post financial year events
After the end of the financial year, no events have occurred which may change the financial position of the Church
substantially.
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International Church of Copenhagen

Accounting Policies

Reporting Class

The Annual Report of International Church of Copenhagen for 2018 has been presented in accordance with the
provisions of the Danish Financial Statements Act and nr. 1283 of 15. november 2018 of Trossamfundsregistreret
applying to enterprises of reporting class A.

Receivables are measured at amortized cost, which normally correspondsto the nominal value. The value is
reduced by an allowance for expected impairment losses.

General Information

Income Statement

Revenue
Revenue is recognized in the income statement if the donations have been received.

Other external expenses
Other external costsinclude education material, office and church supplies, utilities.

Staff expenses
Staff expenses comprise wages, salaries and other pay-related costs and pensions.

Balance Sheet
Tangible assets
Tangible assets are measured at cost on initial recognition and subsequently at cost less accumulated depreciation

and impairment losses.

The depreciable amount is calculated taking into consideration the residual value of the asset at the end of its
useful life, reduced by impairment losses, if any. The depreciation period and the residual value are determined at

the data of acquisition. If the residual value exceeds the carrying amount of the asset, depreciation is discontinued.

In case of changesin depreciation period or residual value, the effect of a change in the depreciation period is
recognized prospectively in accounting estimates.

Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is
ready for use. The cost of self-constructed assets includes costs for materials, components, subcontractors, direct
payroll costs and indirect production costs.

The cost of composite asset is disaggregated into components, which are separately depreciated if the useful lives
of the individual components differ.

Depreciation is calculated using the straight-line method over the following estimated useful lives of the individual
assets and their residual values:

Properties: 80 years
Gains or losses arising from the disposal of property, plant and equipment are determined as the difference

between the selling price less selling costs and the carrying amounts at the time of sale. Gains or losses are
recognized in the income statement as other operating income or other operating expense.
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International Church of Copenhagen

Accounting Policies

Cash and cash equivalents
Cash and cash equivalents consist of cash at the bank.

Liabilities
Financial liabilities are recognized initially asthe proceeds received minus transaction expensesincurred. For

subsequent periods, financial liabilities are recognized at fair value.

Changesin fair value are recognized in the income statement fair value adjustment of debt for investment
property.
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International Church of Copenhagen

Income Statement

Donations

Costs

Travel and PR
Parsonage

Vehicles - running costs
Administrative Expenses

Gross profit

Payroll

Note

o 0o~ W N

2018 2017

kr. kr.
783.364 887.318
783.364 887.318
-19.366 -16.512
-44.750 -38.200
-161.359 -192.365
-25.949 -31.571
-113.880 -43.988
-365.304 -322.636
418.060 564.682
-617.427 -398.302
-199.367 166.380
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International Church of Copenhagen

Balance Sheet as of 31 December

Assets

Land and buildings

Property, plant and equipment

Fixed assets

Cash and cash equivalents

Current assets

Assets

-10 -

Note

2018 2017

kr. kr.
324.000 324.000
324.000 324.000
324.000 324.000
1.123.937 1.312.498
1.123.937 1.312.498
1.447.937 1.636.498
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International Church of Copenhagen

Balance Sheet as of 31 December

Liabilities and equity

Equity
Equity

Trade payables
Other payables
Short-term liabilities other than provisions

Liabilities other than provisions within the business

Liabilities and equity

11 -

Note

10

11
12

2018 2017

kr. kr.
1.399.081 1.598.448
1.399.081 1.598.448
31.327 0
17.529 38.050
48.856 38.050
48.856 38.050
1.447.937 1.636.498
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International Church of Copenhagen

Notes

1. Donations

Gifts and other sources
Offerings DDK

Offerings Direct Deposit
Offerings Other currency
Offerings USD

Offerings MobilePay
Special events

2. Cost

Fellowship

Education

Mission and outreach
Worship

3. Travel & PR
Travel expenses
Benevolence
Flowers & gifts

4. Parsonage

Rentals

Water and electricity

Heat

Insurance

Property tax

Maintenance and cleaning
Misc. Expenses

5. Vehicles

Car fuel & oil
Insurance

Repairs and servicing

-12-

2018 2017
300.000 403.133
101.134 116.889
287.418 291.404

7.602 3.833

78.688 72.059

8.982 0

-460 0
783.364 887.318

2.416 3.201

1.263 3.099

13.045 6.828
2.642 3.384
19.366 16.512
4.000 4.200
40.050 34.000
700 0
44.750 38.200
36.000 36.000
30.246 33.577
42.435 49.225
16.140 15.436
33.797 32.034
2.741 6.036
0 20.057
161.359 192.365
7.553 4.085
10.461 10.294
7.935 17.192
25.949 31.571
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International Church of Copenhagen

Notes

6. Administrative expenses
Supplies

Telephone

Insurance

Internet

Audit and accountancy fees
Legal fees

Computer software & sundry IT
Postage and fees

Equipment hire

Misc. expenses

7. Employee benefits expense
Wages and salaries
Post-employement benefit expense
Social security contributions

Other employee expense

Creche

Organist

Pastoral continuing education
Deferred tax, adjustment

8. Land and buildings
Cost at the beginning of the year
Cost at the end of the year

Carrying amount at the end of the year

9. Cash and cash equivalents
Bank account

Bank account US

Bank account savings

10. Equity
Balance at the beginning of the year
Results

Balance at the end of the year

-13-

2018 2017
1.483 1.437
3.566 4.426
5.339 6.826
3.326 3.297
26.562 0
33.311 0
106 25.891

969 1.246
15.093 0
24.125 865
113.880 43.988
367.233 279.635
65.226 59.316
8.257 1.439
300 0
441.016 340.390
32.460 13.760
30.100 35.700
12.702 8.452
101.149 0
617.427 398.302
324.000 324.000
324.000 324.000
324.000 324.000
103.396 305.041
75.613 62.529
944.928 944.928
1.123.937 1.312.498
1.598.448 1.432.068
-199.367 166.380
1.399.081 1.598.448
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International Church of Copenhagen

Notes

11. Trade payables
Owed auditor
Other trade payables

12. Other payables
Atax and am contribution payables
ATP and FIB payables

-14 -

2018 2017
26.562 0
4.765 0
31.327 0
16.677 38.050
852 0
17.529 38.050

Penneo dokumentnegle: VFQYO-EGQDS-IZHA8-6UMZW-WI27D-IH4UU



PEMNN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Sharon Kay Miller

Bestyrelsesformand

Serienummer: PID:9208-2002-2-523245230814
IP: 87.59.XXX.XXX

2019-05-30 13:37:46Z

NEM 1D

<

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for eendringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfzelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du dbner dokumentet

Bent Arne Pedersen

Registreret revisor

P4 vegne af: BP-Revision v/Bent Pedersen
Serienummer: CVR:15735376-RID:17021202
IP: 5.103.XXX.XXX

2019-05-30 14:59:54Z7

NEM ID 4

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet
er uendret.

Du har mulighed for at efterprove de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator pd felgende websted:
https://penneo.com/validate

Penneo dokumentnggle: VFQYO-EGQDS-IZHA8-6UMZW-WI27D-IH4UU




  
 
 
 
 
 
 vjnEskT6VexOk+yjAETP24DGBt9cFL/8W3VnTCpO8/Y=


 
DksD/cGjfrwxMDLbzrUIGH6BYub2RxwV64rTHzXBynkfpIJO4cBVZsV/2gsLaE8s0YqeQ/StHyyO
26oTSsU6MEmCpzV0lKgN4cbPD4cnzX53XyKYkpQpbQAHc4XXufZFoHdw17lbvrE3rzo/0cQAw+XK
L6tOUhAOR73mwdXqlGTo4trKZpxMMKAsADl9JrEd4vXANnEXwjn7E/bjNprG0L/DQFv1Dp1ocmDQ
3YlEaXoZLB8TxKNF336Wne1I+zL0xZ88EjgVg2c7WHdzoPL0ql0R4a5BeweA+r/A0nVrRjXGOYUR
HMTlixUVNAGoOezyPD2hLqxXx4HBXTtOzF88Tw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4zOyBXaW42NDsgeDY0KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvNzQuMC4zNzI5LjE2OSBTYWZhcmkvNTM3LjM2
  signingRequestId Mzc4MTM2OQ==
  document_digests 
  _challenge M1Y2RVotODNNMjQtQVQzTzgtSVgzSTUtNFNVUFUtWExCRUY=
  TimeStamp MjAxOS0wNS0zMCAxMzozNjoxNiswMDAw

            


  
 
 
 
 
 
 UDlTawlH9JDZj/mCrEORw2mkgwRmmxYG/HVwm66wd8M=


 
G5LXa/fRk+9Y1o7kbE2RILNeD28YaKNw6FeWAOeO1lr9SIuU1ena70+IG04mVIoBgmhdXjgi/CTf
esXzpFOjA4NEP9WD0o0LNp224pmyhC0ErSR2Cctdy7k3iF7X3KV+j/ZJene+jBIl2rp8X03KK6zU
30jzg3Cu2mO29gquKnm9izdP28fKdabA68h7NtKKUt1j00Uu78kt6nYbbVlzEX1iu6bOWyQnyLVi
9VAYVPkmXDd3ejxOYMZftwIVBYnEfmakbspkoxjl2JCuaJTNoYIYYnUK+w9kaD8UJFV2vHo/T4wc
+G2AALM9919GlgXgeATT6kkLxZ/xeJO2ffUBHw==

 
 
 =


 
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NTgw
  openoces_opensign_layout_size_width MTEzNg==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TXpjNE1UTTNOdz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge T0VVd01FNHRSVkZWVGs4dFJUaFBXVW90UTBkVFZEVXRVMFJSVFZVdE9EVTBXVVU9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VGh1IE1heSAzMCAxNjo1OTo0NiBDRVNUIDIwMTk=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


{"documentKey":"VFQYO-EGQDS-IZHA8-6UMZW-WI27D-IH4UU","signatures":[{"signatureLines":[{"role":"bestyrelsesformand","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-523245230814","signTime":"2019-05-30T13:37:46Z","signerName":"Sharon Kay Miller","validations":[],"dataFile":"3fef92160b937615.xml","type":"nemid","ip":"87.59.205.62"},{"signatureLines":[{"role":"registreret revisor","onBehalfOf":"BP-Revision v/Bent Pedersen"}],"signerSerial":"CVR:15735376-RID:17021202","signTime":"2019-05-30T14:59:54Z","signerName":"Bent Arne Pedersen","validations":[],"dataFile":"3fe1f605e0dccbcf.xml","type":"nemid","ip":"5.103.44.154"}],"version":"1.2"}


 ========================= ======================== ============== ======================================================================================= 
  Time                      Name                     IP             Activity                                                                               
 ========================= ======================== ============== ======================================================================================= 
  2019-05-29 19:00:39 UTC   Tonni Travers Lindholm   188.176.2.35   The document was created                                                               
  2019-05-29 19:08:17 UTC   Tonni Travers Lindholm   188.176.2.35   A signing request email was sent to "Sharon Kay Miller" at "sharonhenrik@hotmail.com"  
  2019-05-29 22:59:08 UTC   Sharon Kay Miller        87.59.205.62   The document was viewed by the signer                                                  
  2019-05-29 23:04:23 UTC   Sharon Kay Miller        87.59.205.62   The signing request email was opened by the signer                                     
  2019-05-29 23:04:23 UTC   Sharon Kay Miller        87.59.205.62   The signing request email was opened by the signer                                     
  2019-05-30 13:17:32 UTC   Sharon Kay Miller        87.59.205.62   The document was viewed by the signer                                                  
  2019-05-30 13:37:47 UTC   Sharon Kay Miller        87.59.205.62   The signer signed the document as bestyrelsesformand, registreret revisor              
  2019-05-30 13:37:47 UTC   Tonni Travers Lindholm   87.59.205.62   A signing request email was sent to "Bent Arne Pedersen" at "bent@bprevision.dk"       
  2019-05-30 13:55:18 UTC   Bent Arne Pedersen       5.103.44.154   The signing request email was opened by the signer                                     
  2019-05-30 14:59:32 UTC   Bent Arne Pedersen       5.103.44.154   The document was viewed by the signer                                                  
  2019-05-30 14:59:55 UTC   Penneo system            5.103.44.154   The document signing process was completed                                             
  2019-05-30 14:59:55 UTC   Bent Arne Pedersen       5.103.44.154   The signer signed the document as bestyrelsesformand, registreret revisor              
 ========================= ======================== ============== ======================================================================================= 


		2019-05-30T15:00:06+0000
	Original document certified by Penneo




