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Ledelsespategning

Statement by management on the annual report

Bestyrelsen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2025 for The Brethren - formerly
Kgbenhavns Mgdelokaleforening (KMLF).

Arsrapporten aflzegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af foreningens aktiver, passiver
og finansielle stilling pr. 31. december 2025 og re-
sultatet af foreningens aktiviteter for regnskabs-
aret 1. januar - 31. december 2025.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Ballerup, den 3. april 2026
Ballerup, 3 April 2026

Bestyrelse
Supervisory board

Niels Christian Webb

formand
chairman

Mark Walton Darren Paterson

Benjamin Harding

The supervisory board has today discussed and
approved the annual report of The Brethren -
formerly Kgbenhavns Mgdelokaleforening (KMLF)
for the financial year 1 January - 31 December
2025.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2025 and of the results of the
company's operations for the financial year 1
January - 31 December 2025.

Management recommends that the annual report

should be approved by the company in general
meeting.

Scott Edwards
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Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til medlemmerne i The Brethren - formerly
Kgbenhavns Mgdelokaleforening (KMLF)

Vi har opstillet arsrapporten for The Brethren -
formerly Kgbenhavns Mgdelokaleforening (KMLF)
for regnskabsaret 1. januar - 31. december 2025
pa grundlag af foreningens bogfgring og @vrige
oplysninger, som virksomheden har tilvejebragt.

Arsrapporten omfatter anvendt regnskabspraksis,
resultatopgegrelse, balance, egenkapitalopggrelse
og noter.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere virksomheden med at udarbejde og praesen-
tere arsrapporten i overensstemmelse med ars-
regnskabsloven. Vi har overholdt relevante be-
stemmelser i revisorloven og FSR — danske reviso-
rers Etiske regler for revisorer, herunder princip-
per vedrgrende integritet, objektivitet, faglig kom-
petence og forngden omhu.

Arsrapporten samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsrapporten, er virksomhedens ansvar.

To the of The Brethren - formerly Kebenhavns
Mgdelokaleforening (KMLF)

We have compiled the financial statements of The
Brethren - formerly Kgbenhavns
Mgdelokaleforening (KMLF) for the financial year
1 January - 31 December 2025 based on the
company's bookkeeping records and other
information made available by enterprise.

The financial statements comprises a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes.

We performed the engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of the financial statements in
accordance with the Danish Financial Statements
Act. We complied with the relevant provisions of
the Danish Act on Approved Auditors and Audit
Firms and FSR - Danish Auditors’ Code of Ethics for
Professional Accountants, including principles
relating to integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
the financial statements are the enterprise’s
responsibility.
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Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden el-
ler fuldsteendigheden af de oplysninger,
virksomheden har givet os til brug for at opstille
arsrapporten. Vi udtrykker derfor ingen revisions-
eller reviewkonklusion om, hvorvidt arsrapporten
er udarbejdet i overensstemmelse med arsregn-
skabsloven.

Kgbenhavn, den 3. april 2026
Copenhagen, 3 April 2026

Ri Statsautoriseret Revisionspartnerselskab

CVR-nr. 44 52 80 45
CVR no. 44 52 80 45

Brian Bilde Sgrensen
statsautoriseret revisor

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information
provided by enterprise for our compilation of the
financial statements. Accordingly, we do not
express an audit or a review conclusion on
whether the financial statements have been
prepared in accordance with the Danish Financial
Statements Act.
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Foreningsoplysninger
Company details

Foreningen

The company

Bestyrelse
Supervisory board

Revisor
Auditors

The Brethren - formerly Kgbenhavns Mgdelokaleforening (KMLF)
Malgv Teknikerby 12
2760 Malgv

CVR-nr.: 31703220
CVR no.:

Regnskabsperiode: 1. januar-31. december 2025

Reporting period: 1 January - 31 December 2025
Hjemsted: Ballerup Kommune
Domicile: Ballerup Kommune

Niels Christian Webb, formand (chairman)
Benjamin Harding

Scott Edwards

Mark Walton

Darren Paterson

Ri Statsautoriseret Revisionspartnerselskab
Skagensgade 1
2630 Taastrup
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten  for The Brethren tidligere
Kgbenhavns Mgdelokaleforening for 2025 er
aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse A og bekendtggrelse nr.
1592 af 5. december 2025 om
Trossamfundsregistret.

Den anvendte regnskabspraksis er usendret i for-
hold til sidste ar.

Arsrapporten for 2025 er aflagt i kr.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved f@rste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

The annual report of The Brethren formerly
Kgbenhavns Mgdelokaleforening for 2025 has
been prepared in accordance with the provisions
of the Danish Financial Statements Act applying to
enterprises of reporting class A and act. no. 1592
dated 5th December 2025 regarding Register of
Communities of Faith.

The accounting policies applied are consistent
with those of last year.

The annual report for 2025 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillaeeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen
Nettoomszetning

Indteegter bestar alene af indsamlinger og
donationer, alene til afdeekning af omkostninger.

Lokaleomkostninger
Lokaleomkostninger omfatter foreningens
omkostninger til driften af foreningens lokaler
som f.eks. husleje, forsikring, vand og varme,
vedligeholdelse mv.

Ejendomsomkostninger

Ejendommens driftsomkostninger omfatter direk-
te og indirekte ejendomsomkostninger til drift,
vedligeholdelse, forsikring, forbrugsafgifter og
skatter mv., der afholdes i forbindelse med den
udlejning af ejendomme, som indgar i nettoom-
satningen.

Af- og nedskrivninger af materielle anleegsaktiver
Af- og nedskrivninger af materielle anlaegsaktiver

indeholder arets af- og nedskrivninger af materiel-
le anlaegsaktiver.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement
Receipts

Revenue solely comprise collections and
donations solely to cover expenses.

Cost of premises
Cost of premises include the association's costs for
the operation of the association's premises, such
as rent, insurance, water and heating,
maintenance etc.

Property expenses

The property's operating costs include direct and
indirect property costs for  operation,
maintenance, insurance, consumption charges and
taxes, etc., which are incurred in connection with
the letting of properties that are included in the
gross profit.

Depreciation, amortisation and impairment of
property, plant and equipment

Depreciation, amortisation and impairment of
property, plant and equipment comprise the
year's depreciation, amortisation and impairment
of property, plant and equipment.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, urealiserede kursge-
vinster og -tab vedrgrende geeld og transaktioner i
fremmed valuta mv.

Balancen
Materielle anlaegsaktiver

Grunde og bygninger males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Der
afskrives ikke pa grunde.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug. For egne
fremstillede aktiver omfatter kostprisen direkte og
indirekte omkostninger til materialer, komponen-
ter, underleverandgrer og lgn.

Der foretages lineaere afskrivninger baseret pa fgl-
gende vurdering af aktivernes forventede brugs-
tider og restveerdier:

Bygninger
Buildings

Aktiver med en kostpris pa under kr. 34.400 om-
kostningsfgres i anskaffelsesaret.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the financial year. Net financials include
interest income and expenses, realised and
unrealised gains and losses on foreign currency
transactions etc.

Balance sheet
Tangible assets
Iltems of land and buildings are measured at cost

less accumulated depreciation and impairment
losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life. Land is
not depreciated.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the
date when the asset is available for use. The cost
of self-constructed assets comprises direct and
indirect costs of materials, components, sub-
suppliers and wages.

Straight-line depreciation is provided on the basis
of the following estimated useful lives of the
assets:

Brugstid Restvaerdi
Useful life Residual value

100 ar 95 %
100 years 95%

Assets costing less than kr. 34.400 are expensed in
the year of acquisition.
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Anvendt regnskabspraksis
Accounting policies

Finansielle anlaegsaktiver

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males til
kostpris. | tilfaelde, hvor kostprisen overstiger
genindvindingsveerdien, nedskrives til denne
lavere veerdi.

Udbytte fra  datterselskaber indregnes i
resultatopggrelsen pa deklareringstidspunktet

Vaerdiforringelse af anleegsaktiver

Den regnskabsmaessige veerdi af materielle an-
leegsaktiver og kapitalandele i dattervirksomheder
vurderes arligt for indikationer pa vaerdiforringel-
se, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
eller gruppe af aktiver. Der foretages nedskrivning
til genindvindingsveerdien, hvis denne er lavere
end den regnskabsmaessige veerdi.

Genindvindingsvaerdi er den hgjeste vaerdi af kapi-
talvaerdi og salgsveerdi fratrukket forventede om-
kostninger ved et salg. Kapitalvaerdien opggres
som nutidsvaerdien af de forventede nettopenge-
stremme fra anvendelse af aktivet eller aktivgrup-
pen og forventede nettopengestrgmme ved salg
af aktivet eller aktivgruppen efter endt brugstid.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Likvide beholdninger

Likvide beholdninger omfatter kassebeholdning
samt indestaende i pengeinstitutter.

Fixed asset investments

Investments in subsidiaries

Investment in subsidiaries are measured at cost. If
cost exceeds the recoverable amount, a write-
down is made to this lower value.

Dividends from subsidiaries are recognized in the
income statement at the time of declaration

Impairment of fixed assets

The carrying amount of items of property, plant
and equipment and investments in subsidiaries is
tested annually for impairment, other than what is
reflected through normal amortisation and
depreciation.

Where there is evidence of impairment, an
impairment test is performed for each individual
asset or group of assets. Write-down is made to
the lower of the recoverable amount and the
carrying amount.

The recoverable amount is the higher of the net
present value and the value in use less expected
costs to sell. The net present value is determined
as the present value of the anticipated net cash
flows from the use of the asset or group of assets
and the anticipated net cash flows from the
disposal of the asset or group of assets after the
end of their useful life.

Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
deposits at banks.
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Anvendt regnskabspraksis
Accounting policies

Galdsforpligtelser

Gealdsforpligtelser, som omfatter gzeld til leveran-
dgrer, tilknyttede virksomheder samt anden geld,
males til amortiseret kostpris, hvilket saedvanligvis
svarer til nominel vaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs. Va-
lutakursdifferencer, der opstar mellem transak-
tionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopggrelsen som en finansiel
post. Hvis valutainstrumenter anvendes til sikring
af fremtidige pengestromme, indregnes urealise-
rede vardireguleringer direkte pa egenkapitalen i
dagsveerdireserven.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.

Foreign currency translation

On initial  recognition, foreign  currency
transactions are translated applying the exchange
rate at the transaction date. Foreign exchange
differences arising between the exchange rates at
the transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses. If foreign
currency instruments are considered cash flow
hedges, any unrealised value adjustments are
taken directly to a fair value reserve under
‘Equity’.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

Nettoomszetning
Gross profit

Lokaleomkostninger - Costs of premises
Administrationsomkostninger - Administrative expenses

Resultat for af- og nedskrivninger
Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and property,
plant and equipment

Resultat for finansielle poster
Profit/loss before net financials

Renteindtaegter fra tilknyttede virksomheder
Interest received from subsidiaries

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Arets resultat
Profit/loss for the year

Overfgrt resultat
Retained earnings

Note 2025 2024
kr. kr.

1 659.878 3.795.961
-489.026 -530.238

-52.016 -272.558

118.836 2.993.165

-308 -308

118.528 2.992.857

904.648 851.280

2 1.069 53.398
3 -346.655 -503.210
677.590 3.394.325

677.590 3.394.325

677.590 3.394.325

10
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Balance 31. december

Balance sheet 31 December

Aktiver

Assets

Grunde og bygninger
Land and buildings

Materielle anlzaegsaktiver
Tangible assets

Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries

Tilgodehavender hos tilknyttede virksomheder

Receivables to related companies

Finansielle anlagsaktiver
Fixed asset investments

Anlzegsaktiver i alt

Total non-current assets

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 2025 2024
kr. kr.

4 2.182.302 2.182.610
2.182.302 2.182.610

50.000 50.000

5 23.609.948 22.598.748
23.659.948 22.648.748
25.842.250 24.831.358

3.193 0

2.233 0

5.426 0

1.801.447 1.350.903
1.806.873 1.350.903
27.649.123 26.182.261

11
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Foreningens egenkapital
Retained earnings

Egenkapital
Equity

Lan
Loan

Anden geeld
Other payables

Kortfristede geeldsforpligtelser
Total current liabilities

Gzeldsforpligtelser i alt

Total liabilities

Passiveri alt

Total equity and liabilities

Leje- og leasingforpligtelser
Rent and lease liabilities

Note 2025 2024
kr. kr.
18.896.826 18.219.236
18.896.826 18.219.236
8.735.703 7.950.291
16.594 12.734
8.752.297 7.963.025
8.752.297 7.963.025
27.649.123 26.182.261

6

12
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Egenkapitalopggrelse
Statement of changes in equity

Egenkapital 1. januar 2025
Equity at 1 January 2025

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2025

Equity at 31 December 2025

Foreningens

egenkapital lalt
Retained earnings Total
18.219.236 18.219.236

677.590 677.590
18.896.826 18.896.826

13
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Noter
Notes

2025 2024
kr. kr.
1 Nettoomsatning
Receipts
Samlede donationer 659.878 3.795.961
Total donations
Donationer over 20.000 kr. 30.000 1.838.041
Donations exceeding DKK 20.000
Donorer over 20.000 kr. (stk.) 1 9
Donors exceeding DKK 20.000 (no.)
2 Finansielle indtaegter
Income from fixed asset investments
Renteindtaegter 1.069 4,975
Interest, bank deposits
Valutakursgevinster 0 48.423
Exchange gains
1.069 53.398
3 Finansielle omkostninger
Financial costs
Finansielle omkostninger 341.556 503.016
Impairment losses on financial assets
Renteudgifter, bank 5.076 0
Interest expenses, bank
Valutakurstab 23 194
Exchange loss
346.655 503.210

14
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Noter
Notes

4 Materielle anlaegsaktiver

Grunde og byg-
ninger
Land and buildings
Kostpris 1. januar 2025 2.298.427
Cost at 1 January 2025
Kostpris 31. december 2025 2.298.427
Cost at 31 December 2025
Af- og nedskrivninger 1. januar 2025 115.817
Impairment losses and depreciation at 1 January 2025
Arets afskrivninger 308
Depreciation for the year
Af- og nedskrivninger 31. december 2025 116.125
Impairment losses and depreciation at 31 December 2025
Regnskabsmaessig vaerdi 31. december 2025 2.182.302

Carrying amount at 31 December 2025

5 Tilgodehavender hos tilknyttede virksomheder
Receivables to related companies

Den tilknyttede virksomhed er Kingshill Properties ApS (cvr.nr. 39090554), og har til formal at eje,
administrere og vedligeholde The Brethrens mgdelokaler.

The related company is Kingshill Properties ApS (cvr.nr. 39090554) and its purpose is to manage and
maintain the Brethren's meeting rooms.

15
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Noter
Notes

6 Leje- og leasingforpligtelser
Rent and lease liabilities

Foreningen har indgaet en huslejekontrakt. Opsigelsesperioden udggr 6 maneder. Den samlede
huslejeforpligtelse pr. 31. december 2025 udger kr. 179.750.

The association has entered a rental contract. The period of non-terminability is 6 months. The total
rent obligation per 31 December 2025 is kr. 179.750.

16
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